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Tulsa's multifamily market entered Q3 2025 with a measured response to changing conditions. The
quarter delivered 308 new units—below the total from the same period last year—while demand declined
to 170 units, the lowest level since early 2024. Consequently, occupancy dipped slightly to 95.8%. Despite

softer demand, average asking rents climbed to a record $1,031 per month, highlighting landlords’

ongoing competitiveness. This combination of steady supply and firm pricing indicates that the market
remains resilient and is progressing toward a balance between supply and demand.
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OVERALL CLASS A RENT

$1, 335

CLASS B: $1 054

CLASS C: 95.0% Yoy CLASS C: $790 Yoy
HISTORIC COMPARISON
24Q3 25Q2 25Q3 26Q3
Total Inventory (Existing Units) 72,154 73,2 73,563 74,133
New Supply (Units Delivered) 470 311 308 570*
Demand (Units Absorbed) 395 951 170 843*
Occupancy 94.2% 96.0% 95.8% 96.2%
MARKET TRENDS Under Construction (Units) 2,015 914 606 0
+ Tulsa's multifamily market expanded by 308 units Average Monthly Rent (Asking) $1,007 $1,022 $1,031 $1,064
in the third quarter. “
Construction activity continued to slow for the MARKET TRENDS
seventh consecutive quarter, with 606 units
--Forecast--
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Historic rent growth continues while occupancy is experiencing a slight decline.
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BUYER COMPOSITION SELLER COMPOSITION
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RENTAL RATE BY DECADE CONSTRUCTED OCCUPANCY BY DECADE CONSTRUCTED
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Decade 2020+ 2010s 2000s “ 1980s 1970s Pre 1970s Decade 2020+ 2010s 2000s m 1980s 1970s Pre 1970s

2025Q3 $1,571 $1,299 $1,191 $1,093 $917 $858 $945 2025Q3

94.2% 94.6% 95.6% 96.1% 96.2% 96.1% 96.1%
Rental Rate Occupancy

) 020+ e—2010s 2000s em===1990S emmm=(1980S e====1970s Pre-1970

Colliers Q3 2025 Multifamily Report | Tulsa
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RENTS RSF OCCUPANCY

SUBMARKET NS AL A B c AL A B c AL A B C  DEMAND  UC

1 Central Tulsa 295 $932 $1467 $933  $779  $118  $172 $118  $1.02 951%  9A7%  9%64%  944% 5 320

2 EastTulsa 1273 $897  $1040 $968 $7/8  $113 $142  $121 %097 %69% 958% 9B82%  958% 51 0

3 South Tulsa/

Broken Arrow 2153  $1128 $1283 $1113 8875 $126 $14  $123  $101 958% %%  %6.0%  963% 2 194

4 West Tulsa 7404 $1178 $1469 $1040 $893  $136  $157 $126 $104 9%50%  971%  B6%  965% 40 0
5 North Tulsa 8895  $1,118 $1141 $1133 $646  $126 166 $126 081 9%66% 99.0% 965% 97.7% % 92
Total 73563 $1,031 $1335 $1054 $790 $1.22 $154 $123 $1.00 958% 953% 963% 95.0% 170 606

fSouth Tulsa
Broken Arrow
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Global Stats Boilerplate

Colliers (NASDAQ, TSX: CIGI) is a global diversified professional services and investment management company. Operating through three industry-leading platforms - Real Estate Services, Engineering,
and Investment Management - we have a proven business model, an enterprising culture, and a unique partnership philosophy that drives growth and value creation. For 30 years, Colliers has
consistently delivered approximately 20% compound annual returns for shareholders, fueled by visionary leadership, significant inside ownership and substantial recurring earnings. With nearly $5.0
billion in annual revenues, a team of 23,000 professionals, and more than $100 billion in assets under management, Colliers remains committed to accelerating the success of our clients, investors, and
people worldwide. Learn more at corporate.colliers.com, X @Colliers or LinkedIn.

Sources: Colliers/RealPage/MSCI Real Capital Analytics

Copyright

This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations, or warranties of any kind, expressed or implied,
regarding the information, including but not limited to, warranties of content, accuracy, and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information.
Colliers excludes unequivocally all inferred or implied terms, conditions, and warranties arising out of this document and excludes all liability for loss and damages arising therefrom. This publication is
the copyrighted property of Colliers and/or its licensor(s). © 2025. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement. Colliers Oklahoma,
LLC.
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$5B+ /0 $100B+

46,000 2B 24,000

Number of countries includes affiliates

Market Contacts

Mike Otillio Hannah Williams Daniel Taylor
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