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•	 OFFICE								      
Average asking rental rates have escalated 4% annually in the 
past 3 years, more likely keeping pace with inflation as opposed 
to higher demand. In fact, vacancy is up to 12.2% reflecting an 
additional 325,000 SF of additional vacant inventory over 36 
months. Net absorption figures continue trending down.			 
									           

•	 FLEX  								      
The flex sector continues to take on increased vacancy with four 
straight quarters of negative absorption. Asking rates are off 7% 
from 4Q2022. The market continues to react to additional space 
coming back to market with the likes of 268,000 SF that Nike gave 
back at Evergreen Corporate Center.					   
							     

•	 INDUSTRIAL 							     
Industrial space continues to be in high demand and short 
supply. With 150,000 SF of new supply coming online this spring 
in Cornelius, a few new options could open up for the expanding 
semiconductor industry. Average asking rental rates continue to 
increase slowly, now reaching $1.00/SF per month.

Key Stats:
Office Flex Industrial

Average 
Rental Rate:

$25.42/sf/yr 
(gross)

$1.36/sf/mo
(NNN)

$1.00/sf/mo* 
(NNN)

Vacancy Rate: 12.2% 8.0% 1.6%

Quarterly 
Absorption: (19,816) SF (4,694) SF (44,145) SF

Featured Sale Transaction

6501 NE Croeni  |  Hillsboro, OR

Economic Indicators:

Washington County 
Unemployment:
3.3%

10 - Year Treasury Yield*
4.14%

Consumer Price Index:
3.6%

Mike and Karen were pleased to represent 
the seller in the sale of a partially leased, 
owner-user 50,000 SF Industrial building.  
The sale required our team to find a 
suitable downsized building for lease for 
the Seller, to make way for the incoming 
owner-user purchasers.  

Trending up

Trending down

Trending up

* Blended rate

* As of January 18,  2024
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4865 NE 59th Avenue
Hillsboro, Oregon

Available SF: 7,200

Dock | Grade:  2 | 1

Clear Height: 21’

Type: Industrial

6110 NE Croeni
Hillsboro, Oregon

Available SF: -14,736 - 
21,000

Dock | Grade:  0 | 2-4

Clear Height: 21’

Type: Industrial

4th & Holladay St.
Cornelius, Oregon

Building SF: 155,000

Dock | Grade:  30 | 2

Clear Height: 32’

Type: Industrial

8625 SW Cascade Avenue
Beaverton, Oregon

Available SF: 2,309 - 7,800

Lease Type: Full Service

Access: Hwy 217

Type: Office

8135 NE Evergreen Pkwy
Hillsboro, Oregon

Available SF: 8,534 - 24,190

Lease Type: Full Service

Access: Hwy 26

Type: High-Security Office

3855-3863 24th Avenue 
Forest Grove, Oregon

Building SF: 36,000

Dock | Grade:  Grade Only

Clear Height: 16’-21’’

Type: Industrial Sale-Leaseback

SE 39th Loop Land
Hillsboro, Oregon

Building SF: 0

Dock | Grade:  0 | 0

Acreage: 1.59

Type: Industrial

1800 NE Cornelius Pass
Hillsboro, Oregon

Available SF: 16,000

Dock | Grade:  0 | 7

Clear Height: 18’-16’

Type: Industrial

FEATURED PROPERTIES FOR SALE
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Hillsboro, Oregon Office with IP 
Industrial Zoning & Additional 

Land

Building SF: 4,896

Zoned IP Industrial

Acreage: 1.27

Type: Office

Under Contract

View Current Listings

Under Construction
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